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INTEREST PROFIT/MONEY
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Question:

What is the Islamic ruling for disposing
Interest profit and money which is deposited
into my bank Account?

Question, as recezved.

Abstract:

B9g0tl ga
Lodwog Ludumog | dol>

%"5""—H 40 g g|5_3_\|

The query was deliberated amongst the

Scholars at Department of Darul-Iftaa (Wifagu/
Ulamay).

It must be emphasised that receiving or
giving of Interest is prohibited in Is/am and
no Muslim should engage in interest or
usury bearing schemes or transactions by
their free will. You must try to switch to a
bank account which is non-interest bearing.

The prohibition of interest and usury in Isiam
is categorical and without exceptions.! In the
event that a Mus/im has deposited their money
into an interest making account or interest or
usury bearing profits reach a Muslin, then such
money should be disposed.

The scholars of Islam have stated that interest
is wajib at-tasadduq meaning that it must be
disposed.

The method to dispose such money or profits
is to give it to the poor or needy without the
intention for reward. It can be handed over
directly to the poor.

However, it should be remembered that this
interest money is unclean for the primary

1[2:276] Allah destroys interest and gives increase for
charities.
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owned and not for the recipient. Thus the poor
recipient is free to spend and utilise it for their
needs as they see fit.
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Wifdqul Ulama™ Charity?

There are many Is/amic organisations which will
ensure that your interest money reaches the

poot. Wifagn! Ulama can also dispose it on your

behalf.

You can click on the following link and choose
“Interest Money” without making the
intention for reward:

https://www.wifaqululama.co.uk/charity/

Mufti Amjad Mohammed

Qari Muhammad Shoyaib Nurgat
Mufti Zakaria Akudi

Mufti Zubair Dudha
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May Allah preserve them all.
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